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. Aétion Interpreted as Paving
+ ““Way for Rise in Federal
7> Reserve Discount Rate;
Sliding Scale Abandoned

~ Members of the New York Clearing
* Ionse yesterday took action which wysi‘
jmterpreted as paving the way for an
“ficrease in the Federal Reserve Bank
.wiscount rate for ninety-day commer-
;tial paper. They voted unanimously
-£o limit the interest paid on the bal-
:nees in New York of out-of-fown
?-unking institutions to 234 per cent.
ileretofore, the interest was based on
. gliding scale in accordance with the
. auctuating of the ninety-day rate of
‘ssthe Reserve bank. Because of this|
bndition the Federal Reservhd Board
elt that the Reserve banks were he-
ing restricted in their ability to raise
their own rates because of this indi-
tect effect. An increase in the inter-
;% rate paid by the Clearing House
‘hanks was deemed undesirable, chiefly
lecanse it was thought that it might
_ipset conditions by drawing funds in
190 large omounts to New York.

|most wyeslerday, larpely because

rpreater part of the session, and later

| that they should be distrustful of the
| stock market.

Liquidation and i
Short Selling |
Break the Market;

Indusirial Shares Decline

as Pressure Is Renewed;
- Uncertainty for Money
. Responsibfe for Weakness

Thursday's rally proved to be noth-|
ing more than a temporary halt in |
tho steady retreat of stock prices which
ltave been poing on for nearly two
| weeks, Liquidation broke out afresh
| yesterday nnd, assisted by opcratinna
on the short side, earried quotations
[down to substantially lower levels.
!'Hardl}r an igsue in the lnduss'triai #oe-
‘tion of the list escaped the cffects of
the selling movement. The enly ray
of sunlight in the general gloom was
| furnished by the somewhat better per-
formance of railroad shares, which
were quite strong during the greater
part of the session. But even the rails
suffered in the heavy egelling of the
last half hour, although many of them
closed higher than the day before. A
great many of the active industrials
clozed at or near the lowest prices of
the day.
,  Stecks in which speculation has heen
wildest were tho ones that suffered |
they |
are not looked upon with favor by the
banks, and it is therefore hard to bor-
row on them, This naturally compels
liquidation not only of the issues which
are not acceptable collateral, but of
the standard speculative stocks as well,
for the lead is too heavy for mome
houses to bear with money at the rates
which have obtained of late. Money
yesterday was relatively easy, renewing
and lending at 8 per cent during the

metting down to 6 per cent, but the
ease is regarded as superficial in that
any great expansion of market activity
would, bankers assert, cause the call
rafe to spurt again. .

It is largely because of the unpromis-
ing outlook for money that gpeculators
hesitate to make commitments on the
long side, even though many of them
hold that aside from meney the tech-
rical position is strong. There i3 a
widespread conviclion that the market
has been overszold and that the short
interest is now very larpe,

However that may he, the specula.
tive public is hnolding strictly aloof.
This attitude of aloofness, in the opin-
ion of some observers, is to be at-
tributed to the general uncertainty as
to the course of commodity prices, the
effects of the impending slump in for-
eign trade and the growing unessiness
over the general business outlook. A
distinct trend toward conservatism is
plainly discernible. The so-ealled spee-
ulative public consists to a very large
extent of business men. When such
men begin to feel uneertain as to the
cutlook in their own lines, it is patural

Therefore, it ia hardly
to be expected that outside interest in
the market will expand very much until
some definitely favorable developments
make the general outlook less chacure.
Liberty bonds again asold lower.

Money and Credit

After the meeting at 1 o'clock yes-
ierday afternoon the following state-|
Mment was given to the press: “The |

s .-_.;“égu-mg House committes recommend- |
. "vd"the adoption of the amendment in |
~ view of the request of the Federal Re-
| lerve Board, which had the appproval
- w«f the delegates from clearing houses |
.1l over the country at the racent con- |
ference held with the Federal Reserve
Joard at Washington that there shou!d
ie'no increase in the interest rate paid
yan balances and that the maximum
gte to be paid under Clearing House
~egulations should not increaze with
sn inerease in the Federal Reserve
ianl discount rate for ninety-day pu-
ser beyond & maximum of 210 per
vent.”
= +Divoreing of the rate of interest on |
Out-of-town deposits from the Federal
leserve Bank rates was recommended
ut a recent conference of bankers at
Vashington ecalled by the Heserve
“Joard, and will be taken up again at a
tonference in Chicago later this month
,#¥ 8 committes named at the Wash-
sugton parley.
'“Although no announcement of &
“hange of rate was made at the Re-|
werve Bank, it was predicted in many
pdarters that the dircctors of the

_ iank would recommend & rise in rate3|

Jn' commercial paper next week,

- i"aqvors Raising

Rediscount
The time has come for raising the

. "ederal Reserve bank rate for single

' 'ame commercial paper from a 4%

. opr cent, according to the Americen

' Aeceptance Council.

7 After making this recommendation
«n the eurrent number of its bulletin,
he council pointz out, “On the othe
Sand, it is suggested that Federal Re-
~erve banks' holdings of hankers

. wwould warrant a simultaneous further
“tincrease in rates for bankers acecepr-

finres.

“This, however, would he a mistake.
dince the beginning of aperatinons the
siinety-day rate for commercial paper
u the New York Federal Reserve

w ® 4% per cent, while its rate for
¢ ceeeptances has moved up from 2 po-
"%ent to or above b per cent. In ord:r

..#ords, the acceptance rate from tip:
& time has hen adjusted to world

“fonditions. whils the official rate for

sommereial paper has not. By moving
~.he latter to 6 per cent and leavine
wanks’ acceptances at approximiately

“' heir present level a proper relation be-
ro¥een the two types of paper would

» so reistablished.

" ““The British discount rate has heen

wwedoced again to & per cent.

aceeptance market is to become a
. world factor our discount rate for
| “aceeptances must not he unreasonablv
~fzh. Moreover, it must ba borne in
wrind that the horrower pavs an accept-
Usmce commiaslon equivalent to 1 :t.'“? L

[ dér cent interest per annum in order
= @-secure the bankers’ guaranty and
(s cost must be added to the dis-

faunt rate,
“The Federal Reserve avstem's In-
wigatment in commercial paper and In
mWAr paper ought to go down sub-
'mrl_'nm'.ai!v if a 6 per cent rate would
! A poliey of this char-

1e eatahliehed,
wacter should he likely to bring nhouat

santraction of loans and cirenlation,

which are dealred at this time, and
Swould lopd the svatem brek to a hatie
. morg nearly in eeenrd with the prinet.
sunlen” originally 1aif down by those in
‘sharee and more In aceard with tho

- vaking usages that governed the
_vorld  before the war cmergencios
forer

X, C. Adams Elected Head *
Df United States Savings Bank

W 1Ham Crittenden Adams wan yes-
W arday olected prosident of the United
woharles M. Tainter, who rvetires
wempna of (1l health, Francia €0, Llovd,
- avasident of Braoks RBrothers, wan
Apcted firnt vice-president and Adolph
Jl#  Gant was elected mecond vice.
~onaident.
i ®reMre, Adnme, the new nrosident, hias
 deen Jdentified with roal entate intor-
# of the city far many years, eapn-
Tdally In the finaneing of roalty operi-
o dand,  He in president of the Union
ferigs mpany and wan ons of the
l;i“ the Neal Estata Board

Rate Bo

“eeeptances are heavy and that thas |

U9tk has advanced from 4 per cont|

If our|

- Tiithtes Savings Bank to sueceed Judge |
: ok

FTER the bulk of vesterday’s Stock
Exchange call loans had bheen nr-
ranged at B per cent, the opening and
renewal rate, thers was an easier ten-
deney, and for most of the afternoon
the rate was 6 per cent, Time money
continued secarce, however, and brokera
bid 8 and 8% per cent for sixty and
ninety day maturities, but offerings
were extremely limited. There was
continued calling of loans having wil
stocks included in the collateral, As
a8 matter of fael, some of the banks
are refusing to accept any of the for-
mer speculative favorites in the col-
lateral envelope.
The ruling rates for money yester-
day, compared with a
as follows;

year &go, were |

Yester- Year

Call money: day,. Bgo.
On mixed collateral.... 8 414

On industrial eollateral. 8 5]
Time money (mixed col- |
lateral): {
S (Q8P8 cv o vyariiioe )

Ninety days. ...
Four months.......
Four to six months

e R
_Bank Clearings —Bank clearings in!
New York and other eities yesterday |
| were:

Y|

Exchanges. Balances.
i Now York.....3007,008.448 35135}7,705’]

| Baltimore 16,080,206 6,739,002 |

| ston ....... . 78829100 22935052

!'Philadelphia .., 94,440,309 18,611 955
Sllver — London, 77d; New York

| $1.30%; Mexican dollars, 007%.

| _ Bub-Treasury — United Statea Sub-

| ®reasury debit balance, $3,002,649: Fed-
| eral Reserve credit balance, $560,961,026.

'The Dollar in Foreign Exchange

A break of two cents in the exchange
value of sterling led a penernl decline
| in the rates on the capitals of the for-
| mer Dbelligzerent banks natlons of
tEurepe.  De pite the hernlded success

of the $26,000,000 loan to Delgium, Bel-

clan franecs moved with the rest of
| the list,

Yesterday's rates, compared with |
| those of a week ago, follows: |

| (Quoted dollars to the pound)

Yesier- Week
| day, awn,
Stelring, demand..... $8.6825 $2.7347
Sterling, cables. .. ... v 380 R.7412 |
Sterling, sixty days.. 18 L -
Sterling, ninety days . 357 3125 |

(Quoted units to the dollar.)

| Franes, checks.... ... v 1162 114

| Franes, eables,.,.,... 1160 1132 |

| Belgium, franes, checka 11,57 11,10

| Belgium, francs, cables, 1155 11,08
Lire, checkd,........, 13,72 1324 |

| Lire, ecables. ..., .... . 1390 1322 |

| Swiss, franca, checka.. G.67 5.08

| Swiss, Trancs, cables.. 565 664 |

{Quated cents to the unit)

| Guilders, checks....... 37.005 a7.375 |
Guilders, cables,...... 87.1875 37.5 |
Austrian erowna, cheeks 45 AR |
Austrian crowns, cables 46 b
Swedan, checks........ 2045 |
| Swoden, cahlea, .,

| Donmark, checka, .
‘Denmark, cables. ..,
Norway, checks. ...
Norway, cahles,.....
Pesetas, checks. .., ...
Pegetas, eahles. .
Marks, cherks. .
Marks, cahles...,.:
| Greeen, checks..,..., =
Groece, cables... ... ..
| Manila, checks. ..
| Manila, cablea. .....,.
India, rupeen, checks,,
! Indin, rupees, cables. ..
Japan, yen, choeks, .. ..

L JEn LT=Balthingre & Ohlo BTE pr,

{dapan, yen, eables. .., 25 01.875
Argentina, rheeks. .. 102,50
| Argontina, cables.. ... 10190 102,10
| Brazil, Rio, checka.... 27795 27755 |
| Brazil, Rio, eubles. ., .. 2800 2m00 |
Czecho Slovakia, cheeks 28 2 |
Stocks Ex Dividend |
Jan IT—Apacondn Conner Mining,. ... 1 |
|
|

| Jan, Bh—Hiown - Bhoe proge.., : ?ﬁ
Jun, #1 taett, Poabady & o o |
| Jun, 20 anmclidation Coul. ... 000,00, 144
Jan, 20 Pont, ¥ L A Nemoeprs Poor,1 %
Jun, 20—Darhar Hoslery  Miin Prov. .18
Jan, Ve fhnerman- Brantingbnng pr.....1 L
Jan, Yi—Ingermail-Tland, . ........... oo B4
Jan, Ll-=Kelsay Wheel Company pr. |
e B LT T A e |
Jan, !ﬂ-—hnulnllh- & MNushvills MR,
J'“' l‘:—”jdv-‘? m.p;‘l & u‘lr‘I ;irmunl....

an. ) h—Peors Marg Ty v tie prl pr..i1
Jn‘k-wmu & Coviticaiaras

\

——
rar 1 d i 1 Stocl In Wall Street >
- »
Transactions Yesterday in Listed Stocks - _ ,
= “Dirty Water” A circular describing
Summary of Stock Exchange Dealings Record of Stock and Bond Averages New capital issues in the United| (T)g, Staal
Stocks (Copyright, 1820, New York Tribuns Inc.) States last year, the statistics show, &) cée
- Stocks 2 0 200,
Day Year January 1 to date. Range thos far. Range foll year, made & 1'.9_201'1_5 total O_f #,021,171,300
Yesterdar, Before, ATD, 1920, 1219, 1818, | S an o Bay YVerr 1920, 1919, Total authorized capitalization was
g?,?::as'l':n_f‘_; """ ] sgg‘ggg 933'533 423'233 a9 22;':% ;'zzg’ggg E'S;; Egg' dar. before. agn. High. Law. High. Low. $12.0?7,2_E_0,60l]. Of this amount 3$3,- Listed on the b
..... : 47 ! " 683 2am ‘866 500 | 20 Railroads . 6440 @455 7080 6626  64.35 7880  63.35| 785.000,000 was for new oil companies. o
I stecks .ooiua. 1,047,600 964,900 655,000 11,683,500 6,745,600 7,869,500 36 hd“::':iah . 10123 103,03 B200 11030 101.23 11933  79.20 | u[g it surprising,” inquires Byron W, New York Stock Excllange
Ronds 50 Stocks, ....... ... BB.50 87.64 77.562  92.66 86.50 99.54 75.92 | Holt, of Goodbody & Co., Y{hat the
Yesterday. Dy before, Yearagn. 1920, 1919, Bonds prices of some of these eil stocks are -
| U. 8, government .,......$10,286.000 $14,292,000  $6,102,000 $143,336,000 02,416,000 | 10 Railroads .........eeees + 7513 7502 R208 7BPA 7502 B280 8283 |collapsing? «The trouble with them is Annual average earnings ||
Railroads ........ ceeee 1,081,000 1,146,000 2,141,000 16,901,000 21,615,000 | 10 Industrials 9118 91.05 9476 9128 8071 9570 90,56 not so much =alt water in Texas as for the three liscal periois
{ Other bonds . 2,167,000  1,831.000 1,821,000 234,114,000 25,063,000 | 5 Vltilities 74.05 7412 8552 7422 73.97 8775 71.80 | dirly water in Wall Streel.” He points ended December 31 1018 !
All honds ... ... 13,544,000 17,319,000 10,064,000 104,441,000 139,094 000 | 25 Ronds , 81.23 B1.25 B7.B3 _ B171 8125  87.91  80.21 out that the br;nkg. nnf.lhxrls\v::;tlnpt:jt 1]‘:1[ were. iequivalest: to $694 I
stitutions are to-day choked witn® the i L
| 1rith {ions, many of a share on the present |
High. Tow, Div, Met | High. Tow, Diw. Net Fecuritics of eorpora ' Bl : S
1800, 1020, Rate. Sales, Open, High. TLaw. Close. chge. Tid, Ask, 1';'-n ]3:71 n:;, Snles, Open. High. Low. Close. chge, Bid. Ask. [which were formed to take advantage common stock, after pro-
8835 B2 6 Alax Ttubher 200 B33; B33 8314 83— 82 Bl | 1702 16 144 Nevada Con Copner. 400 16% 167 1634 16%-+- ba 16 16z |of tie high prices of commoditics or viding for Tederal Tixes
2 19— Alaskn Gold M. ... 80D 174 176 14 1i— Y% 1% 17| 46 ap — " New Or Tex & Mex 300 44 = 44 @ 43 a3 a2 45 |real estdte. “Our guess” he continues, and 7% dividends on the
23 2 —  Aleska Juneau ...... 1500 2 2 2 o) e 2 2ia 117 10615 10 N Y Afr Breke ... 290107 107 10615 106/5— 215 106 110 “is thal there wjll mn{;:‘tl'm .lic::ll:rt‘::j‘ preferred stock. .
Bifn 47l —  Allis-Chalmers Co .. 6000 4833 49 -1;',’5 Afleg— 1% A7\a 473a 7075 €84 5 New York Central .. 1600 6814 6033 28' B SSJ"R - ggl-’u gg-’.‘a -shﬂ!il;lTT;cI;::c I:Eqiu;:;?o 1F¥1igrmn'v ] |
46%% 44 3 Amer Bank Nofes... 500 45 45 4 44 — 21y 43 45 0 27 - N Y.Chi &St L... 100 27 27 7 = a s usiness, This may be e
45 45 — Am Bank Note pr.. 200 45 45 45 45 4375 4515 61 58 B N Y Dnck pr.,.... 200 57 57 &7 &7 4+ 2 85 60 [cnly 1un}porar:\.‘-811_lt. Bven lff prlczfndr?' Circular E-18 sent upon request
@6': 81% 6 Am Agr Chem pr.., 300 08'5 96\% 06'F 961454 1% 0515 07 2735 25% — NY,NHE&H..... 3100 2803 275 264 26Vi— 26 2615 nm._dgclmc.{{"_ tﬁ—ﬂ;ﬁﬁ l;:e c01r1 ao_-r ]l:nr.:
I : 2 ’ = | 104 =N Falls P.. 10,104 104 104 104 —— 104 1045 | peried, we thin % X !
1%"‘8 '191 § i lefuaarin -:Boa aie carel 2l 316 i;n o e 104| l\'mmri! gr;-"\:'l f : 900 96k 1‘16'-’- 195"' 36"— Ly 96 na'z profita is past for most corparations A H
2813 114 B Am Bosch Mag .. .. 3200118 1180 116 116 — !4 115 117 09 964 7 Nerfolk Vest ... ¢ il 965 & L A a e i i aula e sotdin A. ; ousman & CO |
74 4% —  Am Tosch Mag ris., 2200 613 675 6% 6 — 53 6'5| B7 B4l 6 North Ameriean .... 200 55 65145 &5 5§ —— BAYS BB and tha e s Hs SXm— b
6134 5235 — Amer Can Co,..... B400 B3> 64 53  B4— 34 51  Bala| Bl 78 7 Northern Pacific ..., 3900 7833 79 78 78lg— 84 78 79 o e ol York Block fxchangs ||
£ = ; s (e . : 7 . ¥ Liguidation New Yoirk Cotton Buehan
101 9834 7 Amer Can Co pr,... 200 990, o93vs §ois, @9tL L 33 ORYL 100 Tla 71 5 Nova Scotin Steel .., B0 715 715 71 71 —2 71 ; i orcing a a NS .l; |:u |
19334 136z 8  Am Cnr & Fdy Co.. 1200 138'7 138! 1361 138 — 215 136 137 | 417 362 —  Otis Steel .......... 900 37ig 3703 360 36)5— 7a 6% 37V pailure sgain yesterday of the Fed- Mambers Aot Vo Frodu gk, ||
14'%a 14 — Amer La Fr I E . 900 4Ly 14l 14 14 — 14 1417 607g 46 4  Ohlo Gias v 4900 ATVL 4785 46 46 — ¥3 46 L1 £ LS ﬂg_fr.Hr-nr-i of Trade, ||
2 i A n 2 7 - = cral Reserve Bank to announce an in Arsinte Members of
160 1135 .80 Am Drug Syndicnle. 12100 147, 147, 1334 14la— s 144 1435 10% 9 Va Okla Prod & Ref ... 4800 9z 9l 9 9 — 9 a5 s 3 i i i |
10173 ‘8505 6  American Expreas... 2000 8523 9534 95 §5lh— 414 95° OB 84 Bl — Ontario 8ilver ,.... 600 87y By BTa Blg— & B%?, ol | crease in the discount ';a 0] .1 no Y :
303 255 —  Am Hide & Leather.. 200 2505 26V% 250> 250e— 34 25  25)4| 65 E€815°8 Owens Bottling .... 900 60 60 60 60 ——  58/> 60 |swerve tha Street from its belicf that | 20 Broad Street. New Yorkl|
122 113 © 7 Am Hide & Leath pr 200 11302 114 113 1130— 8 11315 114 | 142 130l & Otis Bley .......... 300132 132 132 432 -+ 9@ 13115 14074 | L0 o St Tho advance Bianch Offce—25 Weat 030 8L |
12005 1071% 6 Am Int Corp ...... 12900 111 111 10744 10Bl4— 21, 10735 1084 | 004G &7 5 Pacific Gas cere.. 800 57 67 a7 57 — Va 53 Bl g e e Naw Tork Oy {
B2!2 7483 3  American Linseed,.. 17400 79'4 8214 7alp BO 4+ 74 80 80la| 76 76 4 Pacifie Dev L...0en 200 *78 76 76 76 + 2 75 76 ;" ooke ) O('I O : i iy 1d! Liberty Buliding, hia \
| 105%G 96 & Am Locomolive...... 7600 9715 GRl, 0§ a6l 235 96174 963 53 37y 1 Pacific Mail 500 37V5 37L ATVL, ATllh——o arills 3n ference in Chicago Tex week, a1 |
106%% 104% 7 Am Locomotive pr... 200 10414 104v4 1044 1041/ — 93 104 106 | 1030s 583 6 Fan-Am Pet ...... . 29800 86 95 883G ®Bl.— Bl4 88%; 88% |evidently will be made Lo, compel con- |
44 %8  —  Ameriean Malt 500 38 ki) an 28 — 1 — 43 103, B7l4 7 Pan-Am Pet B .,... 800 8215 93lq 37l 87l4— 644 8714 87)% | tinuvous liguidation in the speculative - —
30 2614 7 Am Ship & Cam ... 1900 26, 2634 26l4 264— Ta 2614 2634 42% 40% 2  Pennsylvania R R .. 3700 420, 420y 4175 417s— 1p 417 42 | position in all inflated commodities ]
72 67 4, American Smelting.. 400 69 6 67 6 —2 67 68 | 35% 20/4 — Penn Seab Stecl .... 500 3034 30% 3004 30/4— 1  20l% 323 fand in s e It}llv to Off
: ' 5 : _ y 90 mear nancial dis- /
46% 4274 3 American Steel Fdry 2200 43 A, 43 A 4235 431/ 15 263 T'eo Gas & Coke ... 300 3674 3635 36 |/ —1 36 aT secms general aroun e 1 .
140 138 i 7 American SBugar ... 200 135% 1351’4 135 135 — 2 1:1.#13,;.‘l 135 b 312 28BYs — Pere Marquette ..... 6000 28\%5 293; 2814 29 - 14 29 294 | trict that in the case of t}\s general 55)5 000 000 d
99 90 10  American SBumatra . 2700 9114, 9185 8035 81 — 2 9114 9134 | BO 60 — Pers Marq pr ...... 200 50 50 50 50 —— 50 5ilz | security markets the corrective process —ith g . O,ll
925 8114 T Am Sumaira Tob pr. 700 91l 91i4 91|;;‘ 91l4— 114 81, 93 6673 B5 & Tere Marqg prior pr. 200 6673 6675 6675 B6744- 35 65 68 has progressed so far that the ula!m .
283 270 20 Americon Tobaceo .. 800270 270 270 270 4 8 256 270 | 42'2 384 3 Philadelphia Co .... 4400 40ln 400, 390 39p— In 30 39)5 | that the Stock Exchange has done its lSSlle b, .
979 9615 B American Tel & Tel. 4800 0704 9815 97 98 -+ 1, 08 98l | B27n 6934 — Plerce Arrow ...... 28100 7215 7254 6735 69%— 335 69% 693 | full duty may be sustained. L
743 €614 5 Am Tobmcco Sec.... 11900 6834 687 66Ya 67— 7 663 67)4 (1082 106 8 [Plerce Arrow pr .... 100 106 106 106 106 — & 106 107+ —_— :
8794 26 6 Am Tobacco pf new. 200 97 57 a7 o735+ 114 95 97/ | 23% 1834 —  Pierce Oil ......... 4800 1975 1975 1885 19)4— 4 ‘19!‘& 1814 A Day of Gloom First of Block of $100 000
165! 148 & American Wool ..., 20600 153 153 14704 148 — 4i; 14754 148/5| 88 93 B Pierce Oil pr ...... 400 94l 94l 84 94 — 4. 944 95 : % ’ a
; o > = & 2| ey & ; i X 57 What worried holders of long stoc 000 B
7 7 — Amn Arbor ........ 80 7 7 7 7 —8 7 12 | 63% 61 5 Pitisburgh Coal €00 613 622 61% 61%+: 8% 61% 62 : reiiet To Be Placed Ameng
613§ B4 — Am Writ Paper pr.. 200 55 55 B4 64 — !4 B6la B84 | 2004 27V — Pltia & West Va ... 800 28 201, 28 283:1 33 284 283 | more than the genera weakness o e h I :
213 17/g— Am Zinc & Lend.... 400 1914 1944 19 19 — 1 19 19ia| 27% 24 1 Pond Creck Conl ... 300 2414 2414 24 24 — 135 2334 24 | market was its failure to siage a the tallang; Proceesds
b9/% 6614 6 Am Zinc & Lead pr. 800 58! E8l4 68)s 68/4— 14 B6la B8l5|103/5=86 8 Pressed Steel Car .. 300 97 97 96 896 —2 05 86 | ioo el 0l Gloom s ;
66l4 602 4 Anaconda ,......... 6000 #6104 6134 60V 60Ve— 1 6015 61Y, | 117/ 113)2 8 Pullman Pal Car Co 200 11414 11415 11404 11412— Vo 114 116 R S R T e e Wwill Be Spent‘ﬂﬂere
18V 16% —  Auto Sules ...:l... 200 12Va 704 16% 74— 3% 17 18i4| 98 88 & Punta Alepre Sugar 8400 90 , 907, B8 88 —2lp 8915 o0 | AT, DIEnF WCR STORSR WOCH LY
64 4 — Assets Real Co.,.... 80P 4ba 44 4 4 — 15 alp 4lp| 102 96/ 8 Rail Steel Spring.., 400 974 675 86l 96la— 1lp 96l O7l% Sidoiay *eceunion, bit the Years piled Having recelved ths United States
61% 6915 —  Assoc Dry Goods.... 1500 60 6005 B8l B9/4— 7a BOLy B4L% 3?}? g;% i :i”.s'un Copper ... 4233 gé% ?;gﬁ g]ﬂ% g;;s— g;gz géf\}a el e giving stocks | Treasury’s authorization, a Greinl o
7412 73 6 Assoc Dey Gds 1st pr 500 74la T4l Tala Tdiat e e74lh 75 4 | eading .siiiaens : 4 743 — a 75l b 2 2 = !
76% 75% 7 Assos Diy Gas 24 pr 200 75% 75% 7534 ?5;3-—-—«-/2 ?4?2 76 | 35 34% 2 Rending 2d pr . 100 35 35 85 S5 — Vi 35 36 |B °h“;']°9 to fml]ﬁ’- '““3319'21":““&?‘“& Italian banks with branches in thiy
125 116 & Asso Oil ......... 400 115 115 115 116 —— 100 — 84 B4 +— TRemington Tsype ... 200 86 B634 84 B85 — 1 84 88 f‘fg’“‘;e:ﬁ;gd‘:‘w‘f‘s‘:ol’;é‘“ rﬁgr]mt-fo]_ country announced plans for selling
85/ B2%; 6 Aichison ...... 700 B234 B4 B2%g 8364 14 B335 B4 12435 107 6 Rep Iron & Steel .. 36700 112 11205 107 10775— 434 10773 10814 ol i *1 1 th $25,000,000 of Italian Bonds i ;
i i 2 787h 79 e 74 | 1068% 10434 7  Rep Iron & Bteel 200 10434 1043, 10434 104354 14 104 1043 | JoWers when there was no rally at the = in thiy
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